


















Braishfield Parish Council
Explanation of Significant Variances for Annual Return year ending 31 March 2015

Revision 1

Box
No.967

(1) This Year £ (2) Last Year £ (3) Difference £ (4) Difference
%

Explain
(If (3) >£100 &
(4) > 10%)
(Y or N)

Explanation Amount £

2 10,500 10,500 0 0 No

3 2,967 13,996 11,029 79 Yes During the year ending 2014, a safety
surface was provided to the Playground.  A
grant of £8,500 was received from Test
Valley Borough Council for this.

A portion of the variance is refunds of VAT
during year ending 2014 to a total
£4773.91, for reclaiming VAT dating back
to September 2011.  This compares to
£1529.59 VAT reclaimed in the year ending
2015.

Please refer to communication from our
internal auditor.  We have included receipts
to our Charitable Trusts within the figures
for year ending 31 March 2015, because
they were received into the Parish Council's
bank account.  The receipts to Charitable
Trusts were £934.  In future years, there
will be separate bank accounts.

12,678.32
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Braishfield Parish Council
Explanation of Significant Variances for Annual Return year ending 31 March 2015

Revision 1

Box
No.967

(1) This Year £ (2) Last Year £ (3) Difference £ (4) Difference
%

Explain
(If (3) >£100 &
(4) > 10%)
(Y or N)

Explanation Amount £

4 2083 2863 780 27 Yes The staff costs this year are low because a
new Clerk/RFO commenced employment
on 1 May 2014 and there was no paid Clerk
for April.  The Council pays the Clerk in
arrears so the payment for March 2015 was
made at the start of April 2015: only 10
months of Clerk's time were accounted for
during the year ending 31 March 2015.
Staff costs in year ending 31 March 2014
included some additional costs for a locum
Clerk.

780

5 0 0 0 0.0 No
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Braishfield Parish Council
Explanation of Significant Variances for Annual Return year ending 31 March 2015

Revision 1

Box
No.967

(1) This Year £ (2) Last Year £ (3) Difference £ (4) Difference
%

Explain
(If (3) >£100 &
(4) > 10%)
(Y or N)

Explanation Amount £

6 13,628 18,202 4,574 25 Yes In year ending 31 March 2014 the net cost
to the Council of a new surface to the
Playground was £13,683.70 less grant
£8,500.00 = £5,183.70

We have included payments to our
Charitable Trusts from the figures for year
ending 31 March 2015 within the figures
for year ending 31 March 2015, because
they were received into the Parish Council's
bank account.  The payments to Charitable
Trusts were £6871.20.  In future years, there
will be separate bank accounts.

5,183
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Braishfield Parish Council
Explanation of Significant Variances for Annual Return year ending 31 March 2015

Revision 1

Box
No.967

(1) This Year £ (2) Last Year £ (3) Difference £ (4) Difference
%

Explain
(If (3) >£100 &
(4) > 10%)
(Y or N)

Explanation Amount £

9 9170 67260 58090 86 Yes Please refer to communication from our
internal auditor.  We have removed from
our asset register assets held by our
Charitable Trusts.  The value of these assets
is £59,712.

During the financial year 2014 to 2015 the
Parish Council acquired AED (automated
external defibrillator) and associated
housing; emergency telephone and housing;
external spot-light.  The combined value of
these is £1580.

We removed from the asset register a
noticeboard of value £70 was disposed of
on the acquisition of a new one in 2001 but
left on the asset register in error.

58,202

10 0 0 0 0.0 No

Note:  We have a transitional arrangement in place to allow the proper separation of the finances of the Parish Council from the Charitable Trusts for which it is
sole trustee:   please refer to communication from our internal auditor and our covering letter date 12 August 2015.  We are arranging to run separate bank accounts
for our two Charitable Trusts to commence 1 April 2016; and the budget for year ending 31 March 2016 will allow for allocation to each of the Charitable Trusts; the
appropriate proportion of the precept for year ending 31 March 2016 will be paid into the separate bank accounts to allow complete separation of the financial
systems of the Parish Council and its Charitable Trusts from 1 April 2016.
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Bank Reconciliation March 2015

Bank Reconciliation:  to 31 March 2015
Braishfield Parish Council

Prepared by Kate Orange (Clerk/RFO)
Date: 5 May 2015
Approved by
Date

Balance per bank statements as at 31 March 2015
Treasurer's Account 6,565.55
30 day notice 2,793.25

9,358.80

Chq 1005 (Mike Edwards) (134.95)

Net bank balances as at 31 March 2015 9,223.85
The net balances reconcile to the Cash Book (receipts and payments account) for the period, as follows
CASH BOOK
Opening Balance (carried forward from 31 March 2014) 11,468.81
Add:  Receipts in year to date 13,466.22
Less:  Payments in year to date (15,711.18)

9,223.85

Less un-presented cheques at 31 March 2015

Closing Balance per Cash Book (receipts and payments
account) as at 31 March 2015 (must equal net bank
balances above)


